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GLOBAL INSURANCE LIMITED

Statement of Cash Flows
As at 30th June, 2019

Amount in Taka
% |  Jun-19 | Jun-18
A) Cash flow from operating activities:

Premium Collection & other Receipts 327,886,877 187,358,516
Payments of Magt. Exp., Commission, Ri-Ins & Claim . (294,071,072) (172,211,343)
Income tax paid and deducted at source (2,939,981) (2,455,371)
Net Cash provided from operating activities 30,875,825 12,691,802

B) Cash flow from investing activities:

Acquisition of fixed assets (657,425) (9,777,343)
Disposal of fixed assets -

National lvestment Bond -
Investment in Share (0) -
Net Cash used in Investing activities (657,425) (9,777,343)

C) Cash flow from financing activities:

Interest on Short term Loan (4,732,903) (3,609,171)
Overdraft 845,779 468,461
Term loan 1,207,203 7,278,339
Net Cash used in Financing activities (2,679,921) 4,137,629
D) Netincrease in Cash & Bank balances for the year :( A+B+C ) 27,538,477 7,052,087
E) Opening Cash and Bank balances 255,763,004 229,372,568
F) Closing Cash and Bank balances : ( D+E) 283,301,481 236,424,655

@~ —4—=

Chief Executive Officer Director

ik

Company Secretary
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